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TO:

FROT:

SUBJECT: SOISSS X$$ILsfnIn$ r I]*C.

. $rotlsn l$l
trtlole I of thc f*r Lar

?h€ propsotd dstrr;l,artlen I,n tbla cate r pncpand by
the htarlry ofitsorl tr mbnitti{ herrvfthr :

Thc queetf,on lnvol,ttd f,s tht onount of llcrnpr f,rq-$*
bry r fortlga eorporati,sr undlr 8;ction 16f Ef thc Ter t*rr [}r
$oentt f,er fc soaputrd upos tst*l rapltrX,ltatlonl iltth r
e{$aifl,srat lnsmer* ln the fer in uobt crsat rrlhril crpftrl*te*
tten ,lncLndrs sharr* of no ptr tcl.uer ?hc lnfprn*tl,o! rfitb rr*
rpect to crpttall*stisn mrot bt rub#"ttcd rtth tle flrrt stffirl
rupart f{lelt by the mrpqrctl,onr Xn.ttic olro tbr ruport ebwct
ea!,ftaftrettron-bared upn ahmrc of, $.1 plr v?rucr fhlce ahrrrt
r*aic ohangrd fron no patp lelue to par vllue til on lPrrll Ir l96ilr
t[e detc of thc ffl|,ng oi- tbe f,lrat ennnel, rcportr ?ho eorpr-
rtLon bogan burl,necs ln teu loryk Januatr As l96tr rnd colpletd
trtl flrsG yoer Drtrnoor !I, 1962r

Sba rppXlortlon for rcvtslen !.r denlad on tbr grouri
that tho fee !.a to br ooapu ed on the aepltallaatLon at the ut
of thc fl,rst yesr cnd n'pt- trn eny oh*nge tads bef,ore the ttnn sf
thr f{Itng of tha rrportr * Law sumCu oplnloa of July l.lr
t95$r n cop' of wh*qh ls snnef,orl hereter $u"::p3s;ta thLr i.attr*
pnrtrtlonr ?bs prsposed detttuil.nstLsn l"e spsssvsdr

Cv;":tu@1,-
BUREAU OF LAW t? - L

MErfoRANDuuCa&-u @
t

ffi*-

Somfirctonerl Kurphy; Pslstt{.n ead Hr*{trff

S* f,oLLlb*r

th* lnttdrntll nods;fttrtlou tn tbo rrouat of, tLl
ll,conm fw f,nor St$r?u?r9g to $tlil?9|*tg l,r harad upor rn
rnrnded df*30$ and d$tt not nffrst thr osmootneoa sf tho &trrr*
dmtlan*

pSG*fr
f,lndLf rettrrn tbe fitro rfbcr Lt har ser"*d ysur Srin

VFSIrlp
&relolurr
lfay 13 , 1965
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